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The Impact of Corporate Governance on the Performance of
Libyan Commercial Banks by Using Bank Size and Leverage
as Moderating Variables: An Applied Study on Private
Libyan Commercial Banks

Abstract

The study sought to identify the impact of corporate governance on the
performance of Libyan commercial banks in the presence of bank size and
financial leverage as two variables moderating this relationship. To achieve
this, the descriptive analytical approach was used, and the necessary data
for the study were collected using the financial reports published on the
websites of three private commercial banks, namely (Al-Yageen Bank, Al-
Saray Bank and United Bank). The statistical program (SPSS) was used to
analyze this data.

Through the analysis, the study reached a number of results, the most
important of which is that there is no effect of corporate governance on the
performance of Libyan commercial banks in the presence of both bank size
and financial leverage as variables that modify the relationship between
them. Also, most Libyan commercial banks do not have comprehensive
governance reports on their websites, which makes it difficult to obtain
them, and they are satisfied with displaying only their financial statements
on their websites for irregular periods, which makes it difficult to benefit
from them to conduct research and studies on them. The study also
recommended the following: The necessity of taking the necessary
measures that would oblige all commercial banks operating in Libya to
comply with what is stated in the governance guide issued by the Central
Bank of Libya, the necessity of developing mechanisms that enable Libyan
commercial banks to measure governance and display it in their lists that
they publish on their websites, and urging the regulatory and supervisory
authorities to follow up on Libyan commercial banks and ensure that they
follow what is stated in the governance guide issued by the Central Bank of
Libya to ensure the achievement of the desired objectives.

Keywords: Corporate governance, financial performance of bank
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BIY) Gl pas e IS G el LLEY) ) el s ) e (0.854 <0.947)
Coliad) ¢l e Byl alae Gleldaly BlaYl Gadae glal sae by Ghpad) s

o s L (0.729 <0.897) i (R Square) dagiy (3lxiy Lags Aualall Zylll 3)lail)

Sl 3l uladly Lalal) dpulll dplaill Cojliadl) elal & colall (e (%72.9 5 789.7)
ae ) Gdae ana DA e aspag & sl e JeaY) e ailally aend)
By Gdae cileLainly 3)a¥1 alaa olald dae (LY )

Model Summary :(2) Jsaal

Std. Error of the
Model R R Square | Adjusted R Square Estimate
1 9478 897 432 .08609
2 .854° 729 -.493- .06499

Y pulae Glad sae (LY G padl 2ae 3 )Y ulae aas @, Predictors: (Constant)
e ;d)maj/ ARy ﬁrby/ u/J.r.La.// e :4.JL4.// 411.‘7/).//} SJ/J‘)//UL‘;..B.A Silelais/ ‘SJ/J;//U“".B"’ Sile laia/

,u‘)m.a.//rauj aJ/J;//U&B.AfaAA ‘:L:./La.// 4.:_'7/‘).//} ﬁrby/ L‘r/J.r.Lq.// Qe :UJMAJ&(;AAJ u[A.U/

ae (Y Ehpaall ae ayaY) Gudae aaa g D G bl (3) Jsanlly il Gl
cilS (p<0.05) (ssine die agu) o silally 5aY) Gulae clelaals 3lay) ulae olal
Spaall axe ylaY) udas aaa G ARl cul€ Ly L[0.388 =p <1.929 =(2.9)F]
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s de Jga¥) e dilally 5)8Y) Gdae cilelaals 3oyl Gadae glal 2 LY
ST AN siae of ek gtll o3ags .[0.759 =p <0.597 =(9:2)F]sls (p<0.05)

Al Glyasie g ABle dsag pae ) jals Ally (p<0.05) e

ANOVAP :(3) Jsaal

Sum of
Model Squares Df Mean Square F Sig.
1 |Regression 129 9 014 1.929 .388°
Residual .015 2 .007
Total 143 11
2 |Regression .023 9 .003 597 759
Residual .008 2 .004
Total 031 11

rilae Slelaial 3 )Y pulae Glad 230 «&GY) & paod) 2ae o3 )bY) ulae aas 1 @, Predictors: (Constant
e ¢ d padly AAD olall sae ¢ padll AdD &Lyl S prall cae s dlal) 424/ ) 5‘)/.’}//(}#.4 Slelaia) o3 Y]
uJAAAJ/raAAJ aJ/J:}//U..L.a N ellal 4.:3/).//} <Lyl S pall

Jsa¥l e siledl ¢agu¥l e 2ilel . Dependent Variable

Sle Cipad) aan g AL Zadlll Jriaad) AR Qs DA e gl 5 3 el i
DY) Galae olal e (Al Ghod) e GaY) Gdas ana) e S op A0
e CilS Can age e S o)l S A5 agul) o diladls ()8Y) Gl cileLaaly
<0.500 0.684 0.994 0.831 «0.447 «0.511 <0.281 <0.856 0.648) (Sig)
(2) zasaill 35 Ly Gl Lads <0.05 (e ST a5 (1) gasadl & sl e (0.537
(Sig) def culS 2 dpeal @l ol A @3 las) (e lgle Janiall bl culs
«0.882 «0.888 0.836 0.850 0.966 <0.880 :0.939 .0.784 0.762)
aans Al Aadlll ol o )l e Lolial (4) Jsandl b daiase o LS(0.965
Colaad) ¢lafs AN ASsa o S Jagsi Al AR (a8 50 Legd L Capuadl)
Gslhaall (5 ginally Leindig 4aS ally alaia) ot Cuaun (35S 8 1y dalaldl 4l 4,1l
bl Cipan d8 e dib sia (e a8l o dpulll 4plaill Cojliaally Grdaill s 135S
bV g dnlid) ElaaY) a6 8 Gadall 5 Al e (2010 diw & g3S )

2011 alad) die gl Algall Ly cipe S0 ey
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Coefficients®:(4) Js

Unstandardized | Standardized
Coefficients Coefficients
v B Std. Error Beta T Sig.
(Constant) -.306- 574 -.533- .648
GY) ) aae -.034- 167 -117- -.205- .856
52¥) Gulae e Lt -034- | .023 -1.631- | -1.462- | .281
3l Galas plad 22 -.088- 112 -.982- -.793- 511
| ENFENECPEEN 114 122 1.655 939 447
Allall dad) ) g QY & paall 22 | - 154- .632 -.670- -.243- 831
LI i) ) 5 aY) Gdaeans | -.002- | 232 -.019- -.008- | .994
8 paal) aaa 5 SGYI ) paddl 22 | - 148- 315 -.959- -471- .684
o padl aaa g gladll 2ae 339 415 2.613 817 .500
ippaall aas g3 )Y (alas aaa -.296- 400 -2.681- -.139- 537
(Constant) 150 433 347 762
LY Al paad) saae -.039- 126 -.289- -.313- 184
By Galae cilelaial -.002- .018 -.157- -.087- 939
1Y) Galas lad 2ae -.014- .084 -.344- -172- .880
| AN FENECPEEN -.004- .092 -.135- -.047- .966
Allall dad) ) g QY & paall 22 | -102- 477 -.957- -.214- .850
AL a5 50y Gdae aas | -.041- 175 -.865- -234- | 836
o padl aaa 5 SUY) ) paall 22 [ -,038- 238 -.524- -.159- .888
8 paall aas g Glalll 2 .053 314 873 .168 .882
Ciyeaall aan g5 0l alaeaas | -.015- | .302 -.291- -.050- | .965
Jsa¥l Ao silell 2l e 2ile)l: @, Dependent Variable:
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t AUl gl el Aty 3l cluball L) geatly
Y e a2l A=é . (Hajer and Anis, 2018) auhay sl Auhall o Bl s

bl o ) dsls) L Jilanll Aeadiind) 511 3 (38155 aa g 4 V) Aeadisd) el aaa B
Sl Gl 4l ) Ll cuald s dglaie cul€ piaall UK e lale Joasiiall

Agylaall Cajleadl) elal e daSall

Ayl gl i ALl Al Gy w0 ce Wa cs) sl duhall sl of WS
pe Cua (g deddiuall lypaiall ey 4 (Arachchi, 2024) Ay il e )
SIY) Gadae Glelaal de (g (dsa¥) o dlally agud) o silll) o 3Dl 2y
ey Y] (ulae aas bt ABle gag aaay ABE Aol ae cad) GlXS Gladll 2
(2021 ¢ Jleally oSal) dulp ae Lyl il LS Lagay) o diladly &by )
Al of WS Laend) o il 5] Gudae ana o ADle asag adey il Ll
OsSH boa Y AL dadl € el Auhall ae cuisl (Saeed, et al., 2013)

AN AaS g dlail) Cojleadl) ol (G Al Jaxa i

& (Arachchi, 2024) 4ue e AL Auhall Ll Joasiall milll cdlia) a8
Gdae paa 0o S L Al ABle dsay ) 4l il il Gu (@AY sl
pary ol 8 ealy (A jela LS L s o dlal) pe LY Clpaall sac s 35y
On Lad ADle dgag ) agiul gl <oyl dua (2021 ¢ Sleally o Kall) Al i
Jsmall) Al il ae LIS Ayl il cdlin) WS L Jpua¥) e silally 5l0Y1 Gudae ans
JS Loysi Al ADle a5a Uyell allly (Dedu and Chitan, 2013 2016 ¢ sl
(Saeed, et al., 2013) dulpn Qb Judls €Al LS my Al Cojliadl ¢l (1
A€o (e IS O Baage ADle dgag ) cylal i A Auall e ddlida Leasli el
S Capeadll ana aladin) 2alSa) ) cuald Wil LS diglaall Caylead) ¢lafy el

Nelasind oK Y AW Al o s 8 3Dl Jans
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raluagilly mitidl) .11

:geall) N

Al il Cpeda Jalail) ofpa) aay

Lea Zuig FSIY) LeaBlpn o AaSsall Alols plai Leaal Gl Lall) Aplasl) Cojleaal) alins ]
Hgdde Jsasll Cxia

Aaliiie ye il gadlsa o Jadd ALl Ll o ymy A)ladll Ciyliaall (any oS L
e cluhag Sl elaY e salin) Caay e

Cua g AaSsall G o el Auhall Jae Cojlaall i 525l bl P& e .
2016 A Wil Ty ghuall Capnn of ae) 3¢l

Glpaall 220 33 Gulae aan) oy Auhall Leaiudl Al chriad Bl g Y Lo
ipladll Cojladll el o ()Y) Gulae cilelaals 3)laY) Gudas glal e byl
Cipadl ans) (0 S dsmp Jea¥) o Slally agud) o Sl (ulaall a0
iplaill Coyliaall b Al alaa¥) ade sy Sl cplane i (Llla) dadl g
Cipas JE e AaSal) Gkl by saa (e at)lly Grbill s 135S dalal) 4l
e e Al clebudly Dbl Slaa) G @lldy 2010 A b @3al Ll
2011 alall dia dll 41500

&l gil) sl

Pl L (s Al Gl il e 4l deasi W (385

Alalad) Alail) Cijbaddl pran il o Lold (e lly AP Clelayl a3 )5 g
() Ll Gipeae e jaliall AaS ) Jilay 25 Ley Ly

LSsnll Gld e Al Aplaall Cijliadll (S48 Bansas Apnlie LT piag Byg @
Ay FSY) Leadlgn o laplsi (Al 23l lease

Ll Lol e Sl Al dlatll Cojlaall dajtie o L8LEY15 408 cleall & g
e byayal) Cilaa) 3dat lacal 53 pal) Lud Cipas e jaball eSsall Jiday 5,

=) on w3 o els e A Jae Giygs cainally S Clysas Clps e Bygpm

) a8 Taal (e g L Al AaSsn 5)aY) (allaay s lacY) s

AF]Q Afagiqtisadiyyat Journal - Volume 10. Issue 2. Dec. 2024.
(123)



Afaqiqtisadiyyat Journal
http://afag.elmergib.edu.ly E-ISSN: 2520-5005

&bl

Ll gl oYl

e Al Slagyinlly Gulll 335 sae .(2019) JAys Dladl de s deas slee Aliac g
.OECD Zatilly salaidyl kel daliia (g 3palall ulS,l) daSsn toalus

~ Sl eIV e lgie matall A pall il adsi 5 .(2015) Laras dlead) e c2end
ASladll ¢ yiale Al sl ALl 8 dealdl GlSGAN o Al Ayl Al
Ayl byl R i) 4K gl o Arala i sad) A pal)

ladl) (g aall A AaSsall Jidy 50 .(2019) el AlA ¢ Liadlly (gagal) Jaelan) ¢ saand
& el LIS lansal) (il daala ylailly SLa@Y) LI I ol el
691 =675 La sa INSD2019 (Ladsail L) dualill Jsal

Ol Jl 3 Al 36 Alled 51 .(2020) Laeme 2eae ccajie sls el e ol
oa ua - 3(2)idnlaisy) clufl) dae AW )ElL Ay ~LadY) e JeSOX
132 -104

o) Iadaanll 5 el saled Jul — dlaay daals/ slai@V)y 5] LI ulas
fae cllliie 5 s 2(2012) dens Guigy coldaly @yl Al adaghil ¢ algal)
sfiwale Alu) All) Aylaall Cojliaall b clS,al dSsn (ool 228 daladlly ~Lady)
(ol eglais daala o(5ypdia s

Lpall dall desene o IV Aagdall (S50 S ((2005) caeal Gusa ogyuadll
- pan —oall (aysills ally de Lkl

b3 =44y sal Aasls (Doctoral dissertation) « culs i

@5 Lla phaladly ¢l 8 Wl @l Asa (2011) des ol oSl ¢ xu)l
LoV glee casilly paall dpalal)
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Journal of Arts, [a a Al d)seeanll dlalall 4 “)té_d\ ol 8 Ayl M\Jq
-(24), 646-698

Sl ) e Al aSen catia 3 (2021) L asdakail ¢ Jleal) 5 Aile (g8l
o) Allie Apaleai®Vly Allall Cigadl Alae o(Hblad Al Audy) Lol dplasll Cojliadll
.248-227 U U= P ETEOA| e.ué cggjb_u Aaala 4u.uJLuJ\ J\M‘}“ 13
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dadall il asal llal (2016) Larw AL eVl dila Cpeallae o G
coshul) Aiiga 1l ¢ Y1

Slo @l A aldl b (2016) .amby Bres cpusiasly dlia b (Jsall
bl aaall (Agulailly Als) o glall Zyull) daalall Aae Al Cajladll L) ¢12Y)

le all a0 JU) Gy JSa e il ASn i L(2017) L Jda b Al s
c o) Arals ¢ ialal salgd o Jpeandl dadie duly ¢ cplandi duays 8 dajadl
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